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alone, unless reglstered to bearer, shall be payable only to
or upon the order of the reglstered owner or his legal repre-
sentative, but the coupans appertaining to any coupon Bond
registered as to principal alone shall remain payable to
bearer notwithstanding such registration, '

- No charge shall be madé to any Bondholder for the
privilege of registration, but any Bondholder requesting any
such registration shall pay any tax or other governmental
charge required to be paid with. respect thereto.

Section 2.08. Upon surrender for transfer of any fully
registered Bond at the principal office of the Trustee, duly
endorsed by, or accompanied by a written instrument or instru-
ments of transfer in form satisfactory to the Trustee, the
Grantor shall execute and the Trustee shall authenticate and
deliver in the name of the transferee or transferees a new
fully registered Bond or Bonds of the same maturity. for a like
aggregate principal amount. Fully registered Bonds may be ex-
changed at sald office of the Trustee for a like aggregate prin-
cipal amount of coupon Bonds (or for a like aggregate amount
of fully registered Bonds of other authorized denominations)
of the same maturity, and coupon Bonds may be exchanged at
sald office of the Trustee for a llke aggregate principal
amount of fully registered Bonds of authorized denominations
of the same maturity. All coupon Bonds surrendered for ex-
change and delivered in exchange shall have attached: thereto
all unmatured coupons appertaining thereto (together with any
matured coupons in default appertaining thereto). The Grantor
shall execute and the Trustee shall authentlcate.and deliver
coupon Bonds which the. Bondholder making the exchange 1is.
entitled to receive, bearing numbers not contemporaneously
then outstanding. The execution by the Grantor of any fully

registered Bond without coupons of any denomination shall

constitite full and due authorization of such denomination
and the Trustee shall thereby be authorized to authenticate
and deliver such reglistered Bond. The Trustee. shall not be
required to transfer or exchange any fully registered Bond
during the period of fifteen days next preceding any interest
payment date of such Bond, nor to transfer or exchange any
Bond after the publication of notice calling such Bond for
redemption has been made, nor during a period of fifteen days
next preceding publication of a notlce of redemption of any
Bonds. The Trustee may charge a sum not exceeding $2.00 for
any such transfer or exchange.

Section 2.09. As to any coupon Bond reglstered as to
principal alone or as to any fully registered Bond without
coupons the Grantor and the Trustee may deem and treat the
person 1n whose name the same shall be registered as the ab-
solute owner thereof for all purposes, whether such Bond shall
be overdue or not, and payment of‘or on account of the prin-
cipal of any such coupon Bond registered as to principal alone,
or payment of either principal or interest on any fully regis-
tered Bond without coupons, shall be made only to or upon
the order of the registered owner thereof or his legal represen-
tative, but such registeration may be changed as hereinabove
provided. All such payments shall be valid and effectual to
satisfy and discharge the liabllity upon such Bond to the ex-
tent of the sum or sums so paid, and :?1ther the Grantor nor
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